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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7\

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

BoopaywieBneHHble pOCTOM LiEeH HakaHyHe, YYaCTHUKM PbIHKA NPOAOIHKMAM MOKYMKY MO
BCEM HanpasneHusaM pybnesoro pbiHka. EaBa 3ameTHo ocrnabeBaTtb cnpoc Havan nvb
korga 10-netHue UST urpatoum npeogonenu otMeTKy 4,6%, TeM BpeMeHeM Ha pbIHKE
eBpoobnuraumn Ha4ancs MHTEHCUBHBIN POCT JOXOOHOCTU.

Mo utoram TOProBoro AHS1 NoKarbHbLIA PbIHOK CMOr yaepXaTbCs Ha HOBbIX LEHOBbIX
pybexax. Kak Mbl 1 oxunganu, cnpeg onvmHHoro koHua O®3 n B yactHoctn OP3 46018
K Poccnn'30 3HaunTenbHO Cy3uncs v 4OCTUTN 2-HeaeNbHOro MUHUMYMa.

CerogHa OT KOppeKuuMn Bcrneq 3a pblHKOM e€BpOoOOHAOB pybneBbl PbIHOK cnaceT
yepeda AONMMHHBLIX BbIXOAHbBIX W XefaHWe WHBECTOPOB HaxXOA4MTbCS BCE BbIXOAHbIE B
Oymarax, 4Tobbl 3apaboTaTb KynoH 3a 4 OHs.

Takum 00pas3om, TEXHUYECKUIA MO3UTMBHLIN (haKTOpP CErodHs, Mo BCel BUAWMOCTU,
nepeBeCUT HEraTUBHBINA CUrHarn C BHELIHNUX pbiHKOB. O6beM caenok B AnNnHHbIX OP3 n
Mockse 6yaeT HeGONbLUMM — MHBECTOPbI NPEANOYTYT AOXKAATLCA NOHEAENbHUKA.

Mpownsowenwmii poct goxogHocter B UST B Onwxainwme AHWM OyoeT OCHOBHbIM
(hakToOpoM, OKpaLLMBAOLLUM BCE COObITUS BHYTPEHHETO PbiHKA B MPaYHble TOHA.

TAKXE B HOMEPE

POCHE®Tb

MpepsapurenbHas oueHKa
ochMunanbHO NOATBEPXKAEHA,
koadcduumeHTsl O6MEeHa - HeT

CornacHo  npeaBapuTenbHOW  OLEHKe,
npepoctasneHHon Deloitte & Touche’s,
PocHedptb ctout 50-58 mnpg gonn. O6
3TOM coobwmn MHTepdakc co ccbinkon Ha
rmaBy Pocumyllectsa Banepus Haszaposa.
Haszapos 3asBun, 4to oueHka PocHedTu
MOXeT ObITb 3aBepLUeHa K KOHLY HOsIbps1.

YPANCBA3bUHOOPM
CunbHbIE 8e3yﬂbTaTbl 3a Il

YEnABUMHCKUN TN3

YO6bITKM HAa onepauuoHHOM
ypoBHe B 2004 r. no MC®O

Buepa YensGuHckuin TpyGonpokaTHbIN
3aBoj (4TN3) ony6nunkosan
KOHCONMAMPOBaHHble  pe3ynbTaTbl 33

2004 r. no MC®O (6e3 ydera [lHTS3),
KOTOpble CBUAETENbCTBYOT O CHWXKEHUU
peHTabenbHOCTM MO OTHOLUEHUD K
nokasatenam 2003 r. Kpome TOro,
peHTabenbHocTb no MC®O okasanacb
HWxe, Yem no PCBY 3a oTyeTHbIN nepuoa.
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HoBocTtu

<+ 2 Hos6ps 2005 roga Ha MMBB cocTtosncs KOHKypC MO onpedeneHuo

MPOLEHTHOW CTaBKM NepBOro kyrmoHa BToporo Boeinycka OAQO «CanaBaTtcTekno»

Octatkv Ha kopcyetax LB, mnpp py6. 272,6 2918
O6MmeHHbli kypc LB PO, py6. 28,5805 28,58
O6meHHbIit kypec USD/EUR 1,2067 1,2042
LleHa Ha Hechb URALS, $/6app. 54,17 54,21
Pesepsbl LIb PO, mnpa § * 148,2 0,1
MIBOR, % 32 55
Craskv overnight (oLieHka ®K Ypancu6)

BaHkv nepeoro kpyra, % 2,0-2,5 1,8-2,3

BaHku BTOpOIO Kpyra, % 2,3-2,8 2,3-25

BaHku TpeTbero kpyra, % 2,5-3,0 2,0-3,0

*Moenblaviuas Henens

obbemom 1,2 mnpa py6. B xone koHkypca Obina nogaHa 71 3asiBka Ha cymmy 1 629,337
MIH py6. Mo pesynbTaTtam NpoBeAEHUS KOHKYpCa CTaBka KynoHa Ha NepBbIA KYMOHHbIV
nepuopg ycraHoBreHa B pasmepe 9,28 % rogoBbiX, YTO COOTBETCTBYET foX0AHOCTU 9,50
% rodoBbIX K ABYXneTHen odpepTe. Takmm 06pa3oM BbIMYCK pas3MeLleH B MOJIHOM
obbeme.

<+ [ocoyma opgobpuna B MepBOM YTEHMM 3aKOHOMPOEKT O GecnnaTHbIX BXOASALLMX
3BOHKaX Ha COTOBble TenedoHbl. Takum obpasom, BXOOALLIMIA roriocoBov Tpadmk Ha
MobUnbHLIN ByaeT 6ecnnaTHeIM. [BegomocTtu]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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HoBocTH

< 2 Hos6psa 2005 ropa Ha MMBB cocTosincsa koHKypC no onpegeneHnio NpoLeHTHON CTaBKu NepBoro
KynoHa BToporo Bbinycka OAO «Canaartcrekno» obbemom 1,2 mnpg py6. B xoae koHkypca Gbina nogaHa
71 3asiBka Ha cymmy 1 629,337 mnH py0. o pesynbTaTtam NnpoBeaeHns KOHKypca CTaBKa KyrnoHa Ha nepBblv
KYMOHHbIA Mepuog ycTaHoBneHa B pasmepe 9,28 % rogoBbix, YTO cooTBeTcTBYeT goxogHoctn 9,50 %
rofoBbIX K AByxneTHel ocepTte. Takum o6pasom BbINyCcKk pa3meLleH B nonHom obbeme. [Cbonds]

<+ CcbopmupoBaH cuHgmMkaT no pasmeleHunto 3-ro obnuraumoHHoro 3amma OAO MMIMI3KCBAHK
obbemom 1,3 mnpa pyb. B coctaB cuHamkata no pasmelleHuno obnuraumMoHHoro 3arima sownu: OAO
«MMMN3KCBAHK» - opranmnsatop n aHgeppautep, MasnpombaHk 1 HOMOC-BAHK — co-aHgeppavitepsbl, AK
BAPC BaHk, POCBAHK, BaHk lMetpokommepy, POPMNOCT, XaHTbl-MaHcuinckuin 6aHk, BHelwskoHombaHK,
Poccwuiickuin 6aHk pa3Butusa — co-meHempxkepsbl. [Cbonds]

<+ AomuHncTpauua Tomckon obnactv HavyHeT 9 HoAOps pasmelleHue obnuraluMoHHOro 3avma Ha
cymmy 900 mnH py6. [Cbonds]

< 2 Hos6pss 2005 roga Ha doHposon Bupxke MMBB coctosanock pasmelwseHne obnuraumi AKB
«MPOBN3HECBAHK» ob6bemom 1 mapa py6. B xoge koHkypca no onpegeneHunto CTaBku NepBOro KyroHa
uMHBecTopamn 6bino BbiCTaBneHo 58 3aaBok Ha 06wyt cymmy 1,27 mnpg py6. o wutoram KoHkypca
OMUTEHTOM yCTaHOBIMEHA CTaBka NepBoro KyrnoHa B pa3mepe 10,69% rogoebix. AddeKkTMBHan 4OXOAHOCTb
K norawexuto — 11,00% rogoebix. Beinyck NOMHOCTBIO pasMeLleH No UToram KOHKypca, yaoBneTBopeHo 53
3asaBku. [Cbonds]

< Focayma ogobpuna B NEPBOM YTEHUM 3aKOHOMPOEKT 0 BecnnaTHbIX BXOASLLMX 3BOHKax Ha COTOBblE
TenedoHbl. Takum 06pasom, BXOASALIMA ronocoBon Tpaduk Ha MobunbHbin Oypet 6GecnnaTHbIM.
[BepomocTu]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

. BOOAYLUEBIEHHbIE POCTOM LIEH HakaHyHe, YY4aCTHUKU pbIHKA MPOAOIIKUIIMN Cnpen Bpliycka 9(D3 46018 x
MOKYMKYy MO BCeM HarnpaerieHusiM py6neBoro pblHka. EpBa  3ameTHO Russia'30
ocnabesaTb crnpoc Hayan nuwb koraa 10-netHue UST wrpatoun npeogonenu 320
oTMeTky 4,6%, TeM BpeMeHeM Ha pblHKe eBpooGnurauuin Hadancs
WHTEHCUBHbIN POCT AOXOAHOCTH.

Mo utoram TOProBOro OHSA NOKarnbHbIA PbIHOK CMOr YAEPXaTbCs Ha HOBbIX
ueHoBbIX pybexax. Kak Mbl U oxuganu, cnped onuHHoro koHua O®3 u B
yactHocTn O®P3 46018 k Poccumn'30 3HauMTenbHO cy3wncss U JOcTur 2-
HeLenbHOro MUHUMYMa.

3Havenve nugekca Uralsib-RDBI paBHo cerogHsa 1248,485 (+2,998).

BantomHbil pbIHOK

Kypc eBpo noka octaeTtcsi Bblwe YypoBHs 1,20, HO B CBfi3M C POCTOM
NonnTMYECKon HecTabunbHocTM B epMaHum v @PpaHuMM, BO3MOXHO, YTO
CerofHs Mbl yBUONM CHUXKEHUE KypCa eBPOMEenCcKon BantoThl.

Kypc pybns no4tn He n3aMeHurncs 1 HaxoguTcs Boiwwe 28,5.

JeHexHbIl pbIHOK

OcTaTkn BHOBb CHU3WIUCb U cellvac cocTaBnsaT 272,6 mnpa pyb. U, xoTts, B
Onwxanime OHU CUNBbHOTO CKadka CTaBOK He MPeABMOUTCS, KpaTKOCPOYHble
CTaBKM HEMHOTO NMOAPOCIIN.

nek.04 -
AHB.05 |
hes.05 |
map.05 -
anp.05 -
mai1.05 -|
MoH.05 -
nion.05 -
nion.05 -
aBr.05 -
ceH.05
okT.05 -

- 0,
Topz0snie udeu CraBka 1-gHeBHoro MIBOR, %

dakTopom pocTa KOTUMPOBOK 3a CYeT HeobxoAMMOCTU pasmeLleHus
NPUXOOSLLUMX Ha PbIHOK AeHer Henb3s npeHebperatb, U Mbl CYMTaEM, YTO B
OTCYTCTBUE HEMPUSTHBIX CIOPNPM30B C pbiHka UST B Gnvkanwmne gHW HacTpon
NoKanbHOro pbiHKa ByAeT ocTaBaTbCs CTAOMNBHO NO3UTUBHBIM. 0

OpHako, Mbl xoTenu Obl MNOAYEPKHYTb, YTO CYATaeM YCTAHOBMBLLEECS s 3 88838 8 8 § § 8 8 8
paBHOBecMe BPEMEHHbIM W peKOMeHAyeM UHBECTOpaM BHUMATENbHO CreauTb g &§ & 8 25 8 2 ¢ ¢ & 83
3a COObITUAMM Ha BHELIHMX PbIHKaxX U OblTb FOTOBLIMM K 3aKPbITWIO AMWUHHbIX
nosuumin B Ntobon MOMEHT.
Mbl pekomengyem nokynate crnegytowme 6ymaru: TpaHcmaw (9,42% Ha 7
N [ Y )
mec.), ABTOBASOZ (7,94% Ha 15 mec.), XanneHg Ol'on,u. (11% na 11,4 mec.), USD /RUB Kypcb! BanioT USD/EUR
AnamaHT (11,96% Ha 31 mec.), CBo6 Cokon (11,16% Ha 7 mec.). 0,037 140
0,036 - - 135

Cezo0us | 130

. OT KOppeKuun Bcried 3a pblHKOM eBpoOOHAOB pybOneBbIi PbIHOK crnaceT 0035 | 405
yepeda AMWHHBLIX BbIXOAHBLIX W KenaHWe WHBECTOPOB HaxoOWTbCs BCe 003 L ApN '
BbIXOAHble B Bymarax, 4tobbl 3apaboTtaTtb KynoH 3a 4 gHs. - 120
TakMMm 00pa3oM, TEXHUYECKUIA MNO3UTUBHLIA hakTop cerogHsa, Mo BCeW 0,033 - 1,15
BMOMMOCTM, MEPEeBECUT HEeraTMBHbIA CUrHanm C BHELWHWX PbIHKOB. O6bem 0,032 ; . ——USDRUB, —USDEWR | 44
coenok B AnuHHbix O®3 n Mockse 6yageT HebonblMM — WHBECTOPSI T ¥ 8 8 8 8 8 8 8
npeanoyTyT AoXaaTbCa noHeadensHuKa. S s 8 g 3 3 5 b3 =

CpedHecpoyHasi nepcrekmuea CraBku Overnight (ouenka ®K Ypancu6)

Mpounsoweawmnn poct poxopgHocter B UST B Onuxanwwe pHn Oyger 1-biit kpyT

OCHOBHbIM ()aKTOpPOM, OKpaLLUMBaKLWUM BCE COObITUS BHYTPEHHEro pblHKa B 15 —%—0@ Kpyr
-UW Kpyr

MpayHble ToHa. Py

C [Opyrot CTOpOHbI, Nocre TOro kak AaHHble YpoBHW AoxofHocTu B UST u |
POCCUIACKMX EBPOOGINMraLUin CTaHYT YXKe MPUBbLIYHEIMU B CIlyyae NocTynneHnu
HOBOW MOPUMM TUKBUOHOCTM Ha PLIHOK, Mbl BMOMHE MOXeM YBUAETb

Z
=

i \‘\_“-1 ) ‘U\ |
SETUAT W
; :

nononHeHne onycTeBLUNX NO3 y4aCTHUKOB. 0 DT T T T T T T T \‘
5 3 £ 8 & 23 &§ 8 3 & £ 8B
2 2f s 8 et Rt
S © & 8 8 83 8 8 8 © o © o

Anacmacus 3anecckas, zal_av@uralsib.ru
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POCHE®Tb

MpepBapurenbHan oueHkKa ocoMumanbHO
noaTBepXxpeHa, koadcdpuumeHTbl o6MeHa - HeT
PocHedbTb npepBaputenbHo oueHeHa B 50-58 mnpa ponn. CornmacHo
npeaBapuTenbHOM oueHke, npegocTtasneHHon Deloitte & Touche’s, PocHedTb
ctouT 50-58 mnpg gonn. O6 atom coobmn MHTepdakc Co CCbINKOM Ha rnaey
Pocumyllectea Banepusi Hasaposa. HasapoB 3asBun, 4to oueHka PocHedTn
MOXeT ObITb 3aBepLUeHa K KOHLYY Hos6ps.

Huyero CyleCTBeHHO HOBOrO, HeonpeaeneHHOCTb B OTHOLIEeHnn
K03(hhULMEHTOB OOMeHa. LiMpkynupoBaBlurie Ha pbiHKE CryXu, Kacawlmecs
oueHkn ctoumocTn PocHedTn, oduumansHo noateepxaeHsl HasapoBbiv, HO O
KoapduumeHtax obOMeHa akumi Ona  OOYEepHUX noapas’feneHun rnaea
PocumyllectBa Hudero He ckaszan. Takum o6pas3oM, Mbl  OXugaem
BOMATUITbHOCTM KOTUPOBOK 3TMX akuui. Mbl mogyepkmBaem, 4TO MOCKOMbKY
MHpopMauus, NosIBMBLLENCA B Havane HblHelWHen Hegenu B «Begomoctax» u
KacawLwasacs OLEeHKM HEKOTOPbIX A0YEPHMX KOMMaHui PocHed T, HeHaaexHa,
Mbl He OygeM MeHATb Halwu OUEHKM CrnpaBedsIMBON CTOMMOCTU LOYEPHUX
nogpasgenenni o Tex nop, noka Deloitte & Touche’s nnu PocHedTb He
onyonukytoT oduLlmanbHble JaHHbIE.

MogrotoBka Kk IPO. CornacHo Hasaposy, PocHedTh nposener nepsuyHoe
pa3MelleHne aKuuid He paHee WIoHsi criegylowero roga. 31O COOTBETCTBYHOT
cOenaHHbIM paHee 3asiBIEHNsIM MUHUCTPa SKOHOMUYECKOTO PasBUTUSI U TOProBnu
lepmana Mpedra o Tom, yto PocHedbTb MoxeT ocyectsutsb IPO k koHuy 2006 T.

PeweHns nepep pasmelleHUeM akuumi. Mo 3asenenmo PocHedtw, Ha
3acefaHny coBeTa AMPEKTOPOB KOMMaHWW, 3anfaHMpoBaHHOM Ha 9 Hos6ps,
OyaoyT NpUHATBHI pelleHns no psgy BOMPOCOB, B TOM YMCRe Kacawowmecs
OKOHYaTenbHOW cToMmocTM PocHedTun, koadhduumeHTam KOHBepTauun akumn
[OYEpHUX nodpasgeneHnin B akuMyM MaTepUHCKOW KOMMaHWM U LeHbl Bbikyna
akum PocHedpTv. B nporpamme koHconupaumu 3Haumtcs 12 goyepHuMX
noapasgeneHni: KOraHckHedTeras, PocHedTb-KpacHogapHedTeras,
PocredTb-lNypHedTeras, PocHedpTb-CaxanuHmopHedTeras, PocHedTb-
CraBpononbHedTteras, CeBepHass HedTb, CenbkynHedTeras, PocHedpTb-
Komcomonbckuii HM3, PocHedtb-TyancuHckun HM3, PocHedTb-
ApxaHrensckHedTenpoaykt, PocHedTb-HaxogkanedTenpoaykt, PocHedTb-
TyanceHedTenpoaykT.

KoHconupauma nouepHMX nogpasneneHumn
He npeaycMaTpMBaeT SMMCCUM
NPUBUNErMpoBaHHbIX aKLUMH

Mo paHHbIM UHTepdakca, PocHedTb He nnaHWpyeT B npolecce KoHconuaauum
CBOMX [OYEPHUX KOMMAHWIA BbIMycKaTb MNPUBUMEIMPOBaHHbIE akuun. 3TO
03Ha4yaeT, YTo aKkuMM MUHOpUTapUEB «aouek» PocHedTn GyayT oOMeHsHbI Ha
0ObIKHOBEHHbIE aKLMWM MaTEePUHCKON KOMMNaHUW.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

YPANCBA3LUHOOPM

CunbHblie pe3ynbtartbl 3a Il keapran 2005 r.
no PCBY

MosuTtnBHbIK NporHo3 Ha 2005 r. noaTBepxAaeTcs. Mocne ckpomHoro |l keapTana
2005 r. Bblpydka M peHTabenbHOCTbL YpacBasbuHpoOpMa pacTyT Gnarogapsi
KoHconuaaumn mobunbHoro 6GusHeca B Il kBaptane 2005 r. n pas3sutuio
BbICOKOAOXOAHBIX YCMYr U YCNyr MECTHOW CBA3W. [ONONHUTENBbHYIO NOAAEPXKKY
pesynetatam B |V kBaptane 2005 r. n B 2006 r. gomkHo obecneuntb 20-
NpOLEHTHOE NOoBbILLEHNE TapndOB Ha MECTHYIO CBA3b.
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Poct un peHTabenbHOCTb. Buepa YparncsssbuHopM  oBHapogosan
uHaHcoBble pedynbTathl 3a |l keapTan 2005 r. no PCBY. Beipy4yka onepatopa
yBenuuunack Ha 34% no cpasHeHuto c Il ksaptanom 2004 r. Ha 14% no
cpaBHeHuio co |l ksaptanom 2005 r., coctasus 279 mnH gonn. Hopma OIBDA
pocturna 40% — camoro BbICOKOro ypoBHsa cpeau apyrux MPK 3a oT4yeTHbIN
nepvod. [aHHbI nokasaTenb YBeNUUWNICA Ha 7 M.N. OTHOCUTENbHO
npedbigyllero Keaptana M Ha 2 n.N. OTHOCWUTENbHO COOTBETCTBYIOLLEIO
kBapTtana 2004 r. Hopma uucton npubebinu coctaeuna B Il kaptane 2005 r. 22
MAH gonn. npotus 8 mnH gonn. Bo Il kaptane 2005 r., ogHaKo No CpaBHEHMIO C
Il kBapTanom 2004 r. nameHunacb He3HaYNTENbHO.

CunbHbIX poCT

PesynbTathl YpanceasbuHdopma
3a 9 mecaueB 2005 r. no PCBY, mnH gonn.

9 mec. 04 9 mec. 05 Usm., %

Bbipyuka 599,45 757,90 26,43
3arpatbl 441 565 28
EBIT 158 193 22
Hopma EBIT, % 264 255 (0,9) n.n.
/3Hoc 1 amopTu3aLms 56 75 35
OIBDA 214 268 25
Hopma OIBDA, % 357 354 (0,3) n.n.
[MpoLeHTHbIe pacxofbl, HETTO 40 54 36
IMpoyme onepaLmoHHble pacxoabl, HETTO 26 35 35
Mpouue y6bITKM (BOXOABI), HETTO 7 22 212
MpuBbinb [0 Hanoros 86 82 (5)
Hopma npubbinu do Hanozos, % 14,4 10,8 (3,6) n.n.
Harnorn 32 31 1)
Yucras npubbinb 55 50 (8)
Hopma yucmoti npubbinu, % 9.1 6,6 (2,5) n.n.

MemoyHuku: YpancesisbuHgopm, ouerka YPATICUBa

PocT npubbINbLHOCTH
Moka3zartenu YpanceasbuHdopma 3a lll kB. 2005 r. no PCBY, mnx gonn.

Il k8. Il k8. llks. Usm.3a Wam. 3a
04 05 05 KB., % rog, %
Bbipyuka 207,73 244,30 278,63 14,05 34,13
3arparbl 148 187 205 9 38
EBIT 60 57 74 30 24
Hopma EBIT, % 28,7 233 26,5 32nn. (22 n.n.
M3Hoc 1 amopTu3aums 19 24 37 53 97
OIBDA 79 81 1M1 37 41
Hopma OIBDA, % 37,9 333 399 66n.n. 21n.n.
[MpoLieHTHbIE pacxopbl, HETTO 15 18 19 6 31
[Mpoyne onepaLmoHHbIe pacxodbl, HETTO 8 9 14 43 72
Mpoume y6bITKN (AOXOABI), HETTO 4 1 7 (35) 102
MpuBbib 4O HanoroB 34 18 34 86 (2)
Hopma npubbinu do Hanozos, % 16,6 7.5 00 (75 nn. (166)n.n.
Yucmas npubbins 22 8 22 172 2
Hopma yucmoil npubbinu, % 10,4 33 79 46nn  (25nn.

MUemouHurku: Ypancesisburgpopm, oueHka YPAIICUba

PasHoHanpaBneHHble TEHAEHUMW B CTPYKTYpe BbIPYYKN. PoCT  Bbipyyku
B |l kapTane 2005 r. o6GycrnoBneH HEecKONbKMMK hakTopamun: yBennyeHuem
BbIPYYKM OT YCryr Ha MECTHYI0 CBs3b Ha 5% ¢ ypoBHs Il kapTana 2005 r. no 88
MIH JOMM., POCTOM BbIPYYKM OT ycnyr MoOunbHom cBasn Ha 285% no
CpaBHEHMIO C npeabiaywmm kBaptanom Ao 84 MNH [onn. B CBA3M C
KOoHCcOnuaaumen Bcero MobunbHoro ©OusHeca B Il kBaptane 2005 r.,
yBenuyeHnem Ha 26% BbIpyYku OT BbICOKOOOXOAHbIX ycryr Ao 13 mnH gonn.
Bbipyyka OT ycnyr ganbHew CBS3W cHM3unacb noyty Ha 11% no OTHOLUEHMIo K
nokasartento |l keaptana 2005 r. go 83 mnH pgonn., HecmoTpst Ha 15-
NPOLIEHTHBIN POCT Tpadmka MexayropoaHen CBsi3W, MOCKOMbKY CHU3WUMUCh
Tapudbl Ha AanbHIOKW CBA3b M COKpaTUNCA Tpaduk MexayHapoAHOW CBSA3WN Ha

7y

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

3 Hosab6ps 2005 roga



Fi _ YPANCUB
ixed Income Dally f \N ®UHAHCOBAS KOPMOPALIWS
Ay

6%.

YMepeHHble AvBUAEeHAbI. YuutbiBas, yTO ynucras npuobINb
YpanceasbnHgopma coctaBuna no utoram 9 mecsaues 2005 r. 50 mnH gonn.,
OMBMOEHObl NO NPUBMIErMpoBaHHbIM akumam 3a 2005 r. mMoryt coctaBuTb
okorno 0,1 ueHTa Ha akuuo, a AMBMAEHAHAs A0X0AHOCTb — 0Komo 3%.

YBenuueHue 3ag0mKeHHOCTU. B |1l keapTane 2005 r. gonr YpanceasbuHdopma
coctaBun 692 mnH gonn. npotue 601 mnH gonn. B | nonyrogmm 2005 r.
OononnutensHble 90 MNH JOnNM., Kak paHee OObACHWUN MEHeOKMEHT, Obinu
npueneveHbl B |l kBaptane 2005 r. gns peduHaAHCUMPOBAHUS TeKyLlen
3a0MKEHHOCTH.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru

OoM3

BeHaykuase yxoaurt

Kaxa Bengykuase u ero naptHepbl npoaanu 42% akumit OM3. Buepa Kaxa
BeHaoykma3e v ero napTHepbl NpoAdany npuHagnexaswue um 42,2% akuum
OM3 HensBeCTHOW rpynne pPOCCUMUCKUX MHBeCTOpoB, coobujatoT CMW. LleHa
COENKN HEN3BECTHA.

Mpenckasyemoe peweHne, Bo3MoxeH 3heKT cUHepruu. Cnyxu o Tom, 4To
OCHOBHbIE€ aKUMOHepbl paccMaTpmuBaldT BO3MOXHOCTb BbiXoda M3 OM3, AaBHO
LMPKYNMPOBanu Ha pblHKE, MO3TOMY HOBOCTb O npopaxe naketa B 42,2%
Ccopnpu3om He cTtana. bonee TOro, 59H£lyKVI£I,3e, noxoxe, gaBHO He 3aHuUMarca
HW OMnepauuoHHbIM, HU cTpaTermdeckum ynpasneHvem OMS. lMepexon nakeTta
aKLlVIl7I K HOBbIM BllagelnbuaM No3BOJiAeT pacCyUTbiBaTb Ha SCbeeKT CnHeprnm
anda On3Heca kKoMnaHuu.

MokynaTenb MOXeT ObITb CBA3aH ¢ a3NPoMOM. CornacHo WUCTOYHMKAM, Ha
KoTopble ccbinawTca «BegomocTv», HeusBecTHas rpynna WMHBECTOPOB
npencrtaengeTr [a3npom, koTopoMy yxe npuHagnexut 15% akumin OMS,
aepxaTtenemMm KOTOPbIX SABASETCA MNEHCUOHHbIM  poHa [ascoHa. Ecnum
nHpopmauua CMU BepHa, To Masnpom obecneunn cebe NomHbLIN KOHTPOSb Hag
OMS.

Bsiuecnae CmonbsiHUHO8, smo_vb@uralsib.ru
Kupunn Yytko, chu_ks@uralsib.ru

YenasuHckun TN3

Y6bITKM Ha onepauMoHHOM ypoBHe B 2004 r.

no MC®O

PeHtabenbHocTb xyxe, yem B 2003 r. n yem no PCBY. Buepa YensabuHckun
TpybonpokaTHbIi  3aBog,  (UTM3)  onybnukoBan  KOHCONMWAMPOBAHHbIE
pesynbtatel 3a 2004 r. no MC®O (6e3 yuera [IHT3), «koTopble
CBUOETENLCTBYIOT O CHUXKEHUW PEHTAOENBHOCTY MO OTHOLLEHWIO K NOKa3aTensm
2003 r. Kpome Toro, peHtabenbHocTb no MC®O okasanacb Huxe, 4em Mo
PCBY 3a oT4yeTHbI nepuod. Beipyyka komnaHum Bo3pocna Ha 39% C ypoBHS
2003 r. po 662 MnH gonn., HO pacxodbl yBenuuunuce Ha 51% po 618 mmH
ponn. B utore onepauvoHHas npubeine ynana ¢ 11 mnH gonn. 8 2003 r. go -30
MiH gonn. Mo PCBY 6bino 3apernctpmpoBaHo 30 MiH gonn.

®uHaHCcoOBbIe pe3ynbTaTbl He OTpPaXakwT CUNbHbIX d)yHnaMeHTaanbIX
nokasatenei. [locTynuBlIas HOBOCTb MOXeT ObiTb BOCMPUHATA PbIHKOM
BecbmMa HeratuBHo. OpHako Mbl  ybexaeHbl TOM, 4TO OObBbSBMEHHbIE
vHaHCOBblE MNOKasaTenu He OTpaxalwT BbICOKMX (pyHOAMEHTamnbHbIX
nokasatenen YTIN3. Bonee Toro, YTIN3 — camas gelueBas komnaHus B TpyOHoW
oTpacnun wucxoga u3 ee koacpduumeHta EV/Oobblva B 650 pgonn./t
(cooTBETCTBYIOLMIA CPEAHMI NMOKa3aTenb Nno oTpacnu coctaenset 981 gonn./).
Takum obOpa3oM nboe 3aMeTHOe CHWXeHWe cToumocTu akuuin YTIM3 Mmbl
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paccMaTpmnBaeM Kak XOpoLlyH BO3SMOXHOCTb AJ1A UX NOKYNKWN.

HeonpaBAaH HO€e CHMXeHue

KnioueBble nokasarenu peHTaﬁeanOCTM, %
2003 2004 Wsm.3arom, 2004 PasH.,

MC®0 MC®0 nn. PCBY nn
Hopma Banosoi npubbinu 14,0 6,7 (7,3) 147 (8,0
Hopwma onepaLoHHoit npubbinu 23 (45) (6,7) 53  (97)
Hopwma npu6binu o Hanoros 14 (6,1) (7,4) 11 (7.2
Hopwma umnctoit npubbinu 0,5 (7,0) (7,6) 03 (73

Nemoynuku: YTI3, ouerka YPA/ICUBa

Pe3ynbTaTthl He 0YeHb HafeXHbl. Ha Haw B3rnsg, vHaHCoBble pesynbTaTbl
UTMN3 He o4eHb HagexHbl. [pyrve KpynHble  KOMMaHuu  TpyGHOR
NPOMBILLIIEHHOCTU MOKa3anu BbICOKYH YMCTYH npubbinb mtoram 2004 r., a B
2005 r. nx npubbinb, BepoAaTHO OyaeT elle Bbiwe, Toraa kak YensOuHckui
3aBoA Obin egMHCTBEHHbIM, Y koro B | nonyrogum 2005 r. yuctas npubbinb no
PCBY 6bina no4Tn HyneBon, YTO BbIFMSAUT NOAO3PUTENBHO.

B 2005 r. peHTabeNnbLHOCTL MOXET KapAMHANbLHO YNyywutcsa. Mol cuuTaem,
yto B 2005 r. HeraTMBHasa TeHaeHUus, Habnogaemasa B peHTabenbHoctn YTM3,
MOXET U3MEHUTLCA Ha NMPOTUBOMNONOXHYK Gnarogapsa koHconupauun MHT3 u
CUMbHBIM  (pbyHAAMeHTanbHbIM  Noka3atensam  oTpacnu. bonee  ToOrO,
BO3MOXHOCTb  MepBMYHOro  pasmewleHus  (YTM3  ctaHeT  uUeHTpoMm
KOHCONMMAauMn) CrnocobHO BbI3BATb CMNEKYMNSTUBHBLIA  MHTEPEC K aKUuMsaM
KOMNaHuu, a Takke cTaTb NPUYMHOW yryylleHns ee (OMHaAHCOBbLIX NokasaTenen.

Bsauyecnae CmonbsiHUHO8, smo_vb@uralsib.ru
Kupunn Yytko, chu_ks@uralsib.ru

TPYBHASl METANNYPIUYECKAAl KOMMAHMA

MporHo3ssl Ha 2005 r. no MC®O: ynyuweHue
peHTaGeanocru Ha cboue POCTa BbIPYUYKM

Yuctaa npubbinb yBenuumtca noytm B 10 pa3. Buepa TpyGHas
meTannyprudeckas komnanua (TMK), koHTponupytowasa CuHapckuii TpyOHbIn
3aBoa, Cesepckun TpyOHbI 3aBog, Tarmetr m Bomkckun TpyOHbIM 3aBof,
o6baBuna nporHodbl Ha 2005 r. no MC®O. Tak, oxunaaercs, 4To Boipydka TMK
Bo3pacTeT Ha 40% K COOTBETCTBYIOLLEMY MPOLUNIOrogHEMyY nokasaTtento Ao 2,6
mnpga pgonn., a EBITDA — Ha 136% po 520 mnH pgonn. (Hopma EBITDA
coctaBut 20%). Yncraa npubeinb, no oueHkam TMK, yBenununtca noytn B 10
pa3 n gocturHeT 220 mnH gonn. Hopma 4ncTor npubbinm NporHo3npyeTcs Ha
ypoBHe 8%.

MporHo3bl B LLEIOM COOTBETCTBYIOT HalMM oxuaaHus no «aoukam» TMK. Mo
HE MMeeM KOHCONMMAMpOBAHHOrO nporHo3a ansa TMK, Ho ucxoas M3 Hawmx
nporHo3oB ana CuHapckoro TpybHoro 3aBoga, CeBepckoro TpyGHOro 3aeofa,
Tarmeta u o4eHb NpuMBNU3MTENbHBLIX MPOrHo3oB Ans Bomkckoro TpyGHOro
3aBoda wmcxogoa M3 OTYETHOCTM KomnaHum 3a | nonyrogne 2005 r.,
0ObSABMEHHbIE KOMMaHWN OLEHKM BbIPYYKM M YUCTOW NpubbINM B LENOM
COOTBETCTBYIOT C HaLUMMW.

Bsauyecnae CmonbsiHUHO8, smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru
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KynoHHas ToproBbIit Cnpen,
j - - m oq’pT OGBEM, pys. Mﬂ e %

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuvraumi

FOCKOMMaHun

Ak 1070 11,00 01.0ex.05 01.0ex.08 375

Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 51,7 109,70 = 113,00

Anxk-3 2250 9,40 15.9HB.06 15.0kT.10 60,3

Anx-4 900 8,70 01.cpe.06 01.cpeB.12 76,1

BTB-3 2000 14,00 22.¢be.06 22.¢be.06 37 102,05 = 108,00 BB+/Baa2

BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 48 411 BB+/Baa2

BTB-5 15000 6,20 26.5H8.06 = 26.anp.07 17.0k1.13 18,0 96,9 BB+/Baa2

lasnpom-3 10 000 8,11 23.5HB.06 18.51B.07 14,7 102,22 || -0,08 3501025 10222 @ 102,30 6,26 793 1,114 BB-/Baa3 A 71
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 52,0 104,64 011 || 1170317282 104,55 = 104,74 7,06 7,86 | 363 BB-/Baa3 A 26
lasnpom-5 5000 7,58 11.anp.06 09.01.07 235 102,20 = 102,60 BB-/Baa3 A
la3npom-6 5000 6,95 09.¢pe.06 06.a8r.09 458 100,04 0,29 663886 60C 99,92 ' 100,10 7,05 695 316 BB-/Baa3 = A 41
PX0-1 4000 6,59 07.nex.05 07.nex.05 12 100,12 || -0,08 39036864 | 100,11 532 520 658 0,09 3+ruAA+/Baa3 A 219
PX0-2 4000 7,75 07.nex.05 05.nex.07 254 102,53 0,23 21832521C | 102,30 = 102,90 6,54 7,56 || 190 3+/ruAA+/Baa3 A 63
PXO-3 4000 8,33 07.nex.05 02.nex.09 49,7 104,70 0,50 44004 00C | 104,60 | 105,00 7,11 7,96 || 348 3+/ruAA+/Baa3 A 35
THM 1000 8,90 09.Hos1.05 10.mai.06 6,3 10045 = 101,20 B+
®CKESC 5000 8,80 20.nex.05 18.8ex.07 259 104,25 0,34 229330235 104,00 = 104,50 6,73 844 | 194 BtiruA+ | A 80
®CK ESC-2 7000 8,25 27.nex.05 22.mo0H.10 56,4 103,69 0,19 726119982 103,60 = 103,75 743 796 | 383 B+fruA+ | A 61
cblpbe

Wrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 12 255 4520250 100,32 | 100,49

Jlykoitn 6000 7,25 22.H051.05 | 20.H0s.07 | 17.H05.09 249 49,2 101,85 0,05 29114758 101,60 | 101,90 | 6,37 6,83 712 || 342 | BBMUAABa2 A 8
Hosarak 1000 9,40 01.0ex.05 30.H01.06 13,1 202 627 225

Hoptraz 2100 16,00 09.Ho1.05 09.Ho1.05 0,2 C+
MonumeTann 750 17,00 21.map.06 21.map.06 46 104,15 0,10 88528 | 103,70 = 104,15 5,85 575 16,32 | 0,38 C- 229
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 35 15,7 100,90 = 101,15 c
TaTtHe(Tb-3 1500 12,00 30.4ex.05 01.n0m1.06 8,0 10325 = 103,50 B-/B2  A-

THK-5 3000 15,00 28.H051.05 28.H051.06 13,0 109,60 0,10 54896920 1 109,55 @ 109,90 5,71 1369 | 1,07 BB-/Ba2 A 17
MeTannyprus

Espa3 1000 12,50 05.0ek.05 05.0ex.05 1,1 B+/ruAA-/B1 | B+

Maup 500 12,30 20.0ex.05 | 20.ex.05 | 03.anp.07 16 17,2 101,20 | -045 78936/ 100,00 = 101,20 | 3,15 311 1215 0,13 2
Meuen 1000 7,00 31.9HB.06 31.91B.06 3,0 B
Meuen-T 3000 11,75 16.0ex.05 | 16.10H.06 | 12.10H.09 75 43,9 102,61 0,11 52364174 102,35 | 102,69 | 746 7,04 1145 0,59 B-/ 308
Meuen-Cl' 2000 10,69 24.H05.05 | 30.Mait.06 | 22.H0s.07 7,0 25,0 101,52 = 101,85

HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 | 19.Mai1.08 6,7 31,0 57691750 101,70 | 101,91

PycAn®uh-2 5000 8,00 20.Hos1.05 20.mait.07 18,8 100,90 NR
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 35,1 NR
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 20,1 B+/ruA+/B2 = A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 10 253 101,07 = 101,18

Xaitnenp long 750 12,00 04.91B.06 04.0x1.06 02.anp.08 11,2 29,4 101,25 102,10

TeNeKOMMYHMKauun

BonraTen 1000 13,00 21.Hos.05 21.¢be.06 37 101,95 = 112,32 B+/ruA+ | B+
BbiMnenkom 3000 9,90 15.Ho4.05 16.mai.06 6,5 101,57 102,05 BB/B1  A-
[Jlanbcesiab 1000 15,00 16.H05.05 | 16.H0s1.05 | 15.H0s1.06 0,5 12,6 10545 | -1,38 22694355 10545 @ 10590 | -6854 7,64 14,22 | 0,98 B-1 209
MrTC-4 1500 10,00 26.anp.06 = 26.anp.06 | 22.anp.09 58 422 112,00 BB-/ruAA- | B+
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mair.10 19,1 55,5 102,10 BB-/ruAA- | B+
MeradhoH 1500 11,50 07.0ex.05 07.1i0H.06 72 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 175 10260000 100,95 | 104,05 B+/ruA+/B3 | B+
Meradboh-3 3000 9,25 18.anp.06 15.anp.08 29,8 103,48 0,23 15964 024 102,75 | 103,70 7,81 894 | 216 B+/ruA+/B3 | B+ 164
C-3Ten-2 1500 7,50 04.5HB.06 03.01.07 233 100,18 0,18 23282974 99,15 @ 100,34 7,57 749 | 130 B+ruA+ | B 197
C-3Ten-3 1500 9,25 01.0ex.05 | 28.eB.08 | 24.dbeB.11 283 64,7 102,40 = 103,20 B+ruA+ | B
CubupbTen-3 1530 14,50 13.57HB.06 14.m0n.06 85 104,80 | -0,07 1048002 104,85 @ 10523 7,39 6,96 1384 | 0,67 B/l 280
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m.07 20,3 107,00 0,30 1070 107,00 = 107,65 8,09 11,68 | 1,55 B/l 252
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 30,2 102,75 0,05 98602038 102,60 & 102,80 8,11 895 216 B/l 192
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 35,2 59,3 B
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.m0H.07 18 20,0 98,00 99,99 B-
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 13 476 99,86 0,29 1551846 99,60 99,90 | 14,61 1399 14,12 | 0,79 B-| 937
TatTenexov 600 11,75 11.Hos1.05 06.mait.07 18,3 104,49 0,04 1970656 104,00 @ 104,70 8,99 11,25 | 1,35 346
YpCI-6 3000 14,25 17.74B.06 18.10n.06 8,6 104,95 0,13 21504350 10495 @ 105,00 7,03 6,64 13,58 | 0,69 B+ B+ 241
YpCi-4 3000 9,99 03.Hos1.05 01.Hos.07 243 B+ B+
YpCW-5 2000 9,19 20.arp.06 17.anp.08 299 102,90 0,30 37654197 | 102,40 = 103,30 8,02 893 | 215 B+ B+ 185
Llentpten-3 2000 12,35 17.map.06 15.ceH.06 10,6 104,00 0,40 21838000 10395 @ 104,50 7,62 7,33 11,88 | 082  CCC+ruBB+ B 254
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 46,3 117,26 0,27 14882300C 117,00 = 117,20 8,57 11,77 || 340 || CCC+mBB+ B/ 198
LleHTenerpad: 500 16,00 22.Ho1.05 22.a8r.06 9,8 105,00 105,97 C

IOTK 1500 14,24 16.map.06 14.ceH.06 10,5 103,90 0,00 20817468 10390 @ 104,30 9,63 920 13,71 | 080 C+ruBB/Caal = B-/| 456
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cdbeB.07 33 154 100,88 0,13 2960915 100,70 | 100,89 = 868 842 11,90 | 0,26 C+/ruBB/Caal = B-/| 555
tOTK-3 3500 12,30 08.anp.06 = 14.anp.06 10.0kT.09 54 47,9 101,35 0,07 12181145 101,31 10149 | 8,86 863 1214 | 042 C+ruBB/Caal = B-/| 499
notpebuTenbCkue ToBapbl

Bantuka 1000 8,75 22.Hos1.05 20.Hos.07 249 103,00 0,01 1030 103,00 727 850 185 Al 140
BanTumop-2 800 11,65 17.H05.05 | 16.H05.06 | 15.mail.08 12,6 30,8 10145 = 101,70 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 53 101,85 | -0,37 124354 11C 101,85 = 102,14 4,48 443 859 | 043 B+/ruA+/B3 | B+ 65
WHTep6pto 2500 13,00 14.ceB.06 15.a8r.06 95 A-
KpBocTok 1500 11,50 24.¢eB.06 | 24.0eB.06 | 25.0eB.07 338 16,0 103,46 0,25 172775932 10345 | 103,65 | 0,40 8,82 040 11,12 120 B/l 329
Kpucrann 500 12,00 09.¢peB.06 08.cpe.07 154 101,01 102,60 B-
MukosiH 1000 13,50 19.map.06 18.ceH.06 10,7 104,02 = 105,50 C+
Hupah-2 1000 10,80 16.Ho51.05 16.man.07 18,7 105,10 C
HyTpurek 1200 12,00 13.8ex.05 | 13.m0H.06 | 09.10H.09 74 438 100,80 || -1,11 10644 000 101,01 101,50 || 11,05 1044 1190 | 054 B/l 670
oro-3 1100 15,50 22.anp.06 | 28.anp.06 | 22.anp.07 59 179 100,91 0,00 9552365 100,85 & 101,00 | 1345 1291 1536 | 043 C+ | 945
OCT-2 1000 13,60 10.H05.05 | 11.mait.06 = 08.mai1.08 6,3 30,6 C+
QOuakoBo-2 1500 8,50 16.map.06 11.ceH.08 34,8 B-
MapHac 500 12,75 14.nex.05 15.map.06 44 101,00 0,14 14145000 100,95 | 101,29 10,27 974 1262 033 C+ | 679
nnT-1 1000 12,00 30.map.06 28.ceH.06 11,0 101,00 = 103,49 C

nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 10,9 412 105,32 0,12 5792550 | 10515 @ 10530 | 8,11 7,78 1353 | 0,85 C| 296

C1
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PbIHOK py6neBbix obnuvraumi

KynoHHas ToproBbIit DVO1 Cnpen,
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KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

MpaimfloH 1000 13,50 11.Hos.05 10.Hos.06 12,4 C+
PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 12 99,97 | 100,04

felol(0] 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 44 10,2 99,75 | 100,50 C-
cepBuc

[x3Cu-2 1200 14,00 06.0ex.05 | 26.0ex.06 | 04.nex.07 14,0 254 104,05 0,05 147100201 103,80 @ 104,15 | 9,35 1346 | 1,05 C+ 381
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 58 102,60 || -0,12 424764 | 102,62 | 102,77 10,86 = 10,56 1592 | 044 688
WHkom-Naga 700 17,00 24.H05.05 | 14.0ex.06 | 22.H0s.07 13,6 25,0 104,84 0,54 2540536 104,31 104,89 || 11,01 16,22 | 0,83 C/| 552
NctNaiiH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 12,9 31,1 101,52 | -0,10 23500598C 101,44 = 101,60 | 10,28 1142 | 095 B-ruBBB- | NR|| 472
Koneiika 1200 9,75 20.0ex.05 | 19.0ex.06 = 17.m0H.08 13,7 319 102,20 = 102,35 B-uBBB | B
MapTa-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 | 22.Mai1.08 6,8 31,1 106,50 0,00 10954931 106,40 = 106,68 | 3,04 @ 1216 2,84 1393 212 598
MMK-TpaHcmHaHc 650 11,50 12.748.06 | 16.5HB.07 | 10.410n.08 14,7 327 100,97 || -0,03 2140640 100,88 | 101,00 | 10,74 11,39 | 1,06 521
IMepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 84 32,6 B
MNsTepoyka 1500 11,45 16.Ho51.05 12.main.10 55,1 111,00 0,32 555 000 8,65 10,32 | 3,79 B+ | 187
Pasrynsii 1000 14,00 04.nex.05 05.10H.06 72 102,09 0,20 306275 101,95 = 102,70 10,47 969 1371 054 C- 617
PocutTep 300 17,50 02.nex.05 02.nex.05 1,0 100,52 || -0,21 25130/ 100,67 = 101,00 11,35 | 10,80 17,41 0,08 C| 822
PocuHtep-2 400 10,00 04.91B.06 02.10n.08 324 98,90 C
t0Taitp 1000 13,00 23.H0s.05 | 23.H0f.05 | 22.H05.06 0,7 12,8 100,10 = 100,30

CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.n0H.08 73 315 102,90 = 103,60 B-
TnMocCtpoii 2000 13,00 25.H05.05 | 27.Mait.06 | 27.mai1.07 6,9 19,0 101,50 0,30 707425 101,35 = 101,60 | 10,61 995 1281 051 640
leHCreyyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 59 54,4 101,76 0,19 2035/ 101,00 = 102,00 | 11,97 11,621 1523 | 044 797
nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 47 29,0 101,15 || -0,04 5565950 101,15 | 101,40 | 11,09 10,731 13,84 | 0,36 C+ | 750
Mupakc Mpynr 1000 12,50 21.¢eB.06 | 22.aBr.06 19.a8r.08 98 34,0 101,22 | -0,16 3709810 101,06 &= 101,20 11,11 | 1126 & 1059 1235 224 B-/ 503
MNMK-5 1120 13,00 22.H0s.05 | 23.Mait.06 | 20.mai1.08 6,7 31,0 100,80 = 101,00 C
CrpoiiTpaHcra: 3000 9,60 28.1ex.05 25.m0H.08 322 102,00 | -0,70 2040000 101,55 @ 102,65 892 941 225 270
CY-155 1500 14,00 28.0ex.05 | 30.mMap.06 = 30.map.07 49 17,1 100,25 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 15,9 100,33 = 101,98 B
TleHaHeprc 3000 10,25 20.anp.06 19.anp.07 178 101,30 101,67 B-
CaepandH 500 10,50 02.map.06 01.map.07 16,1 102,00 1,00 5100 000 102,15 9,04 10,29 | 1,19 C/ 351
TaTtaHeprc 1500 9,65 16.map.06 13.map.08 28,7 103,55 103,80

FAkyTCKaHeprc 400 14,00 02.map.06 31.a8r.06 10,1 105,50 C+
Xumusa

KyibbiweBasol 600 9,00 15.1ex.05 15.nex.05 15.10H.06 14 75 100,00 100,25 B-
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 13,6 101,30 0,80 374810 101,10 = 101,20 13,19 14,81 | 0,96 CCC+rBB | C 766
HKHX-3 2000 8,00 01.ex.05 01.ceH.07 223 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 415 779 106,57 | -0,03 58623197 | 106,35 @ 106,95 = 791 937 | 295 B/l 143
Canasar-2 3000 9,70 15.Hos1.05 10.Ho51.09 49,0 106,00 0,10 10603750 105,85 | 106,35 8,38 915 || 3,36 B+ | 167
MaLUHOCTPOEHME

BKM-OuHaHc 1000 10,25 07.0ex.05 27.0ex.06 04.110H.08 14,0 31,5 101,50

IT-ToL-2 1500 12,50 22.pex.05 22.m0H.06 77 102,30 0,53 10230 101,90 = 102,20 8,85 831 1222 0,60 C|| 442
IT-ToL-3 1500 12,04 21.anp.06 | 20.0kT.06 = 18.anp.08 11,7 299 102,60 0,20 10260 102,30 | 102,60 || 9,36 9,07 11,73 | 0,88 C| 401
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 59,3 B

Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 14 436 100,55 0,02 5131983 10047 | 100,59 = 820 7,81 1591 011 507
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢e.09 10,1 40,4 105,94 0,05 3545661 10592 | 106,00 @ 6,83 6,52 13,45 081 CCC+ruBB | B-| 187
nm3 1200 9,70 24.51B.06 | 25.m01.06 | 21.10n.09 838 452 100,60 0,15 12823997C 100,41 100,60 | 9,13 880 964 065 B-| 445
MpomTpakTof 1500 10,70 05.5HB.06 | 13.m01.06 | 03.1011.08 84 325 100,54 0,10 2255158 100,42 | 100,60 | 10,08 954 1064 = 0,63 549
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 18 26,1 100,65 @ 101,00

CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 49 29,1 101,25 = 101,90

TB3 750 14,60 10.anp.06 10.0kT.06 114 105,00 = 105,50 B-
TpaHcmalL 1500 14,00 01.0ex.05 | 01.moH.06 | 01.nex.07 7,0 253 102,62 0,08 10774611 102,60 @ 102,75 | 9,42 872 1364 054 515
YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 13 354 104,03 0,03 6686838 10365 | 104,05 874 841 1284 087 B/l 349
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 233 59,9 B
aBToNpoM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 15,6 338 101,67 0,29 102760462 101,51 101,60 | 7,94 9,05 117 Bl 240
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 79 56,4 101,27 | -0,03 350594 665 101,30 | 101,50 | 7,77 740 958 061 B/ 331
MxABTO 1000 10,70 15.map.06 14.map.07 16,6 99,97 | -0,06 708810 99,96 = 100,05 14,19 10,70 | 1,12 C- 869
KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H01.06 0,3 12,5 c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 = 17.cen.10 353 59,3 c
PycABTO6®NH 500 14,00 19.Hos1.05 22.mait.06 6,7 102,05 0,17 88784/ 101,85 @ 102,05 10,30 949 13,72 | 051 C/ 611
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 59 30,1 102,30 = 102,40

CC-AsTO 1500 11,25 26.5HB.06 = 25.5HB.07 | 21.51B.10 15,0 514 103,50 | -0,70 5303250 10350 | 104,15 = 835 10,87 | 1,13 B/ 281
NpoM3BOACTBO

Awmten 1200 12,50 17.Hos.05 22.Ho1.05 15.Ho4.07 0,7 24,8 B-
AMTEnNLUMHNPON 600 19,00 23.0ex.05 23.0ex.05 1,7 101,43 101,80 B-

ALIBK 500 13,50 08.1ex.05 07.ceH.06 10,3 102,46 = 103,02 B-
ALIBK-NHBecT-2 500 11,80 22.H0s.05 | 21.H0s.06 | 20.mai1.08 12,8 31,0 102,09 0,09 11115760 102,00 | 102,20 || 10,04 11,56 | 0,93 B-| 450
Bonra 1500 12,00 14.map.06 13.map.07 16,5 100,25 = 101,49 B
rOT3K 550 12,50 06.aex.05 06.1t0H.06 72 102,20 0,03 2044000 10190 @ 102,20 8,76 819 1223 | 0,56 C-| 445
JIOMO-2 700 14,20 10.7HB.06 11.m0n.06 84 101,25 = 101,70 D+

OMK 3000 9,20 08.1ex.05 12.10H.08 318 102,75 || -0,04 14367 055 102,50 | 103,00 8,16 895 227 194
PocKoHTpaKT 700 11,70 06.0ex.05 | 05.ceH.06 | 04.ceH.07 10,2 224 99,99 0,01 34697701 9993 | 100,03 | 12,22 @ 1222 @ 1150 1170 @ 0,73 C+ 723
PycTekctune 500 18,80 14.map.06 12.ceH.06 10,5 105,83 0,13 52917/| 10559 = 106,14 11,76 = 11,09 17,76 = 0,79 C- 672
PycTekctunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 42 40,6 101,00 0,15 7070000 100,80 & 101,00 @ 1148 @ 1428 @ 11,07 1416 198 c- 81
Pycckuit TekcTunb-C 1200 12,00 25.anp.06 01.Ho8.07 20.0k1.09 24,3 483 C-
CanasatCrekno 750 11,60 28.map.06 | 26.ceH.06 = 25.map.08 10,9 29,1 104,18 || -0,72 24907018 | 105,05 6,82 9,83 6,60 11,13 2,05 372
Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 6,8 25,0 101,40 0,15 507000/ 10142 @ 101,65 11,16 10,29 1336 | 0,51 695
C3MK 300 13,90 12.74B.06 13.101.06 84 100,00 = 101,30 C

TMK 2000 10,30 20.anp.06 20.0T.06 "7 5618250 101,80 = 102,30 B-

TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 17,0 413 24236000C 10295 @ 103,20 B-

ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 32,0 56,2 102,50 0,27 60467900 102,30 | 102,70 | 859 927 || 226 237
ATX 1000 13,00 25.anp.06 | 24.0kT.06 21.01.08 119 36,1 C+
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PbIHOK py6neBbix obnuvraumi

ToproBbIit Cnpea,
DVO1 q
KynoHa epThbl o6bem, py6. Kynka | npoaaxal| odpr. TeKyL,. S&P/IM 6n

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

¢huHaHCh!

A6coniot 500 11,50 20.5HB.06 21.anp.06 57 100,55 | -0,95 36198/ | 100,80 @ 101,25 10,67 @ 1022 1144 | 042 673
Axbapc 500 8,80 05.anp.06 05.anp.06 5,1 101,60

Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 1,2 19,6 B-/-
Anbdha-OuHaHc-2 2000 8,50 05.anp.06 | 05.anp.06 = 31.map.10 51 53,7 B-/ruA+/-

BUH 1000 14,00 13.anp.06 13.anp.06 54

3eHut 1000 8,50 24.mMap.06 | 24.mMap.06 | 24.map.07 47 16,9 100,05 = 101,00

VmnakchaHk 1000 10,23 21.anp.06 | 21.anp.06 | 20.anp.08 57 30,0 100,67 || -0,04 8304875 100,65 | 100,70 = 890 870 10,16 = 043 CCC+/B1 495
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 = 23.mai1.08 6,8 31,1 100,50 = 101,04

MWA-2 1000 9,50 08.H051.05 | 06.cheB.07 09.a8r.08 154 337

MKB 500 11,50 25.5HB.06 = 26.anp.06 = 25.anp.07 58 18,0 100,35 = 100,60 B1

MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 15,6

MeTpokom 1000 15,00 16.map.06 16.map.06 45 102,20 103,30 B/ruA/A1

PocGahk 3000 9,25 13.0eB.06 | 14.peB.07 = 15.cbeB.09 15,6 40,0 102,10 |+ 102,30 B-/B1

PCXBaHk 3000 9,00 07.0ex.05 | 07.0ex.05 | 04.u0H.08 12 315 100,11 100,25

PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 =  08.amp.08 53 296 101,00 0,15 257550, 100,77 = 101,00 | 7,44 729 959 041 B-| 361
PycCranp-2 1000 14,00 14.nex.05 14.101.06 75 104,07 0,25 2747520 10395 @ 104,30 723 6,77 1345 0,59 B/ruBBB+ 287
PycCrahp-3 2000 8,40 22.0eB.06 |  01.ceH.06 22.ar.07 10,1 21,9 15187 500 100,90 B/ruBBB+

PycCrang-4 3000 8,99 02.map.06 = 02.map.06 03.map.08 4,0 28,4 100,65 101,30 B/ruBBB+

PycCraHg-5 5000 7,60 16.map.06 = 15.map.07 09.ceH.10 16,6 59,1 B/ruBBB+

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 1,6

XK®-2 3000 8,50 15.H05.05 | 16.mait.06 | 11.mait.10 6,5 55,0 30090000 | 100,24 B-
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wk. py6. || 25 %[ wymoka | odpepre othepte! o6kem, py6. | nokynka | npoaaxalfodeprat Tekywas 6n

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptocrax-4 500 8,02 16.map.06 13.cen.07 22,7 101,00 BB-/Ba1

Benrop 06n-3 300 19,00 20.nek.05 20.0ex.05 16

Bonr o6n 600 13,00 15.nex.05 11.m0H.09 439 109,49

Bonr 06n-2 700 748 22.nex.05 17.moH.10 56,3 109,50

VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 209 103,12 . -0,08 577465 | 103,12 103,40 7,86 10,67 112 B/ 254
VipkyT 06n-2 1050 10,00 06.aek.05 07.ceH.06 10,3 102,41 102,70 B

VipkyT 06n-3 1500 10,00 22.pex.05 17.0ex.09 50,2 104,70 0,10 94275000 = 104,70 104,90 747 9,55 21 B 124
Komu-5 500 15,00 24.pex.05 24.pex.07 26,1 112,00 113,44 -/Ba3

Komu-6 700 14,00 14.anp.06 14.0k1.10 60,2 117,10 120,50 -/Ba3

Komu-7 1000 12,00 23.Ho5.05 22.Hos.13 98,1 107,00 109,50 -/Ba3
Koctpom 06n-4 800 13,00 13.0ex.05 11.map.08 28,7 108,90 0,40 6534956 = 108,61 109,00 7,82 11,94 2,12 174
KpacHosipck-4 630 12,50 25.9HB.06 27.0k1.06 12,0 105,45 105,80

KpacHon kpait 605 10,50 15.H051.05 15.main.07 18,6 104,15 104,65

JleH 06n-2 800 14,01 14.nex.05 08.aex.10 62,1 125,52 0,48 4833750 @ 124,00 7,99 11,16 4,61 B+/ruA+ 119
JleH 06n-3 1300 13,50 16.0ex.05 05.nek.14 110,7 117,16 135,10 B+/ruA+
Mocksa-28 3000 15,00 25.nex.05 25.nex.05 18 101,52 101,70 BB+/Baa3
Mocksa-32 4000 10,00 25.H05.05 25.mait.06 6,8 103,04 = -0,03 54611 103,05 103,20 453 | 435 9,70 0,54 BB+/Baa3 33
Mocksa-35 4000 10,00 18.0ex.05 18.110H.06 76 103,06 0,06 12512182 || 103,06 103,50 508 = 489 9,70 0,60 BB+/Baa3 69
Mocksa-37 4000 10,00 23.nex.05 23.ceH.06 10,8 104,37 | -0,01 58125429 = 104,37 104,43 504 @ 483 9,58 0,86 BB+/Baa3 -10
Mocksa-27 4000 15,00 20.nex.05 20.nex.06 138 111,50 == -0,50 1678075 | 111,50 112,00 4,59 13,45 1,14 BB+/Baa3 -94
Mocksa-31 5000 10,00 20.Ho5.05 20.mait.07 18,8 106,59 0,09 318704 | 106,59 107,00 5,64 9,38 147 BB+/Baa3 10
Mocksa-42 3000 10,00 13.H08.05 13.a8r.07 21,6 107,46 BB+/Baa3
Mocksa-40 5000 10,00 26.91B.06 26.0k1.07 241 107,70 108,30 BB+/Baa3
Mocksa-43 5000 10,00 17.H08.05 17.mai1.08 30,9 109,65 0,15 5482500 | 109,30 110,10 6,01 9,12 2,37 BB+/Baa3 -19
Mocksa-29 5000 10,00 05.aek.05 05.110H.08 315 109,46 = -0,04 24978873 || 109,45 109,50 6,09 9,14 244 BB+/Baa3 <12
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 38,0 110,90 0,35 191232554 1 110,75 111,15 6,20 9,02 291 BB+/Baa3 17
Mocksa-41 5000 10,00 30.9H8.06 30.n0n.10 57,7 110,12 . -0,28 32924203 = 109,85 110,40 6,81 9,08 4,07 BB+/Baa3 1
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 62,7 114,20 0,48 62795000 @ 113,80 114,45 6,80 8,76 4,52 BB+/Baa3 -4
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 106,1 111,56 0,42 483153491 111,50 111,63 6,90 8,96 6,59 BB+/Baa3 -7
Mock 06n-3 4000 11,00 19.deB.06 19.a8r.07 21,8 108,93 0,53 103 545804 | 108,40 108,88 577 10,10 1,74 3B-/ruAA-/Ba3 10
Mock 06n-4 9600 11,00 24.51B.06 21.anp.09 422 113,63 0,70 || 2326788111 113,20 113,97 6,74 9,68 3,16 | 3B-ruAA-/Ba3 24
Mock 06n-5 12000 10,00 04.anp.06 30.map.10 53,6 109,46 0,21 1144 361805 || 109,40 109,59 7,05 9,14 3,17 | 3B-ruAA-/Ba3 45
Huxerop 06n-1 1000 11,80 01.¢peB.06 01.Ho5.06 12,1 104,60 == -0,09 4058 560 '~ 104,55 104,70 717 @ 6,68 11,28 0,93 173
Huxerop 06n-2 2500 10,43 03.H01.05 02.H01.08 36,5

Hosocubupck-2 1500 13,00 06.0ex.05 07.0ex.06 133 104,80 105,48

Hosocubupck-3 1000 4,95 10.91B.06 14.m0n.09 45,0 111,45 = -0,05 16718 || 111,52 111,75 8,53 4,44 3,22 196
Hosocu6 o6n 1500 13,50 28.91B.06 27.m0n.06 89 104,24 0,24 14977818 || 104,15 104,35 770 @ 738 12,95 0,69 301
Hosocu6 06n-2 2000 13,30 01.aek.05 29.Hos.07 252 110,83 0,17 21437204 | 110,90 110,95 7,82 12,00 191 196
Camap 06n-1 1185 12,00 03.5H8.06 04.10n.06 8,1 103,18 | -1,87 103180 | 103,20 105,05 727 @ 6,96 11,63 0,63 BB-/Ba2| 276
Camap 06n-2 1500 6,82 15.0ex.05 09.ceH.10 59,1 100,20 BB-/Ba2

Tsep 06n-2 600 16,90 24.Ho1.05 23.Ho5.06 12,9 109,02 110,00

Tomck 300 13,00 24.Ho1.05 22.Ho5.07 25,0 105,00 107,00

Tomck 0611-1 500 12,00 26.9HB.06 27.mon.06 89 102,02 103,76 ruA

Tomck 06n-2 600 11,00 13.anp.06 13.0k1.07 23,7 105,91 0,07 1261365 | 105,50 105,95 7,32 10,39 1,79 ruA 153
Yda-3 400 10,03 17.51B.06 18.10n.06 8,6 101,11 102,40 B

Yda-4 500 10,03 06.aek.05 03.10H.08 315 104,95 = -0,04 1007 520 | 104,00 104,99 8,02 9,56 2,28 B 181
Xab kpait-5 700 11,00 05.9H8.06 05.0T.06 1.2 103,00 0,18 98676 000 = 102,95 103,30 726 @ 69 10,68 0,86 203
XMAO 1000 15,00 08.aek.05 08.aek.05 12 90,00 BB/ruAA
XMAO-2 3000 12,00 26.H05.05 27.mait.08 31,2 107,16 118,50 BB/ruAA
Yysawmsa-2 500 9,00 11.9HB.06 13.anp.07 176 102,30 103,10

Yysawms-4 750 12,33 28.map.06 27.map.09 414 112,50

Akyna-3 800 12,00 20.0ex.05 17.1m0H.08 319 110,10 110,38 ruA-
AxyTna-4 1000 14,00 15.0ex.05 16.map.06 45 102,41 103,50 ruA-
AkyTna-5 2000 9,00 19.91B.06 21.anp.07 178 102,60 0,11 33819012 102,25 102,55 6,96 8,77 1,33 ruA- 142
AkyTna-25006 2000 10,00 17.Hos.05 13.mait.10 55,1 107,90 0,60 7553340 | 107,50 107,80 787 9,27 3,32 ruA- 122
AHAO 1800 11.00 05.cbeB.06 03.a8r.08 335 107.50 0.99 10750000 = 107.05 108.00 7.36 10.23 248 BB-/ruA/B1 113
Apocn 06n-2 1000 13,28 03.9H8.06 03.10n.07 20,3 108,55 0,23 22351850 | 108,25 108,55 7,69 12,23 1,54 213
Apocn 06n-3 1000 12,50 17.Hos.05 17.Hos.06 12,7 107,63 4,02 275530 || 103,55 103,80 1,61 11,61 0,78 -391
Apocn o6n-4 1000 11,00 22.Ho1.05 26.mait.09 434 108,60 0,10 2717176 = 108,00 108,80 7,87 10,13 3,10 134
FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 16.H08.05 15.0eB.06 35 101,41 0,04 8731720 101,31 101,40 3,08 @ 3,00 7,89 0,28

003 27024 15001 7,00 18.91B.06 19.anp.06 56 101,42 | -0,31 15212908 101,42 393 385 6,90 0,45

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 9.1

003 45001 28 356 10,00 16.H08.05 15.H08.06 12,6 102,65 = -0,05 54122430 = 102,61 102,65 5,02 9,74 0,52

003 27025 25 806 7,50 14.nex.05 13.10H.07 19,6 101,87 = -0,18 11205 101,95 102,06 5,63 7,36 1,48

003 27019 8800 10,00 18.91B.06 18.1m0n.07 20,8 107,65

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 215

003 25058 31866 6,30 01.cpeB.06 30.anp.08 30,3 100,51 0,08 117 378648 |~ 100,30 100,54 6,22 6,27 2,20

003 46001 60 000 10,00 14.nex.05 10.ceH.08 34,8 108,15 | -0,05 3641411 107,77 108,30 5,98 9,25 1,97

003 27026 16 000 8,00 14.nex.05 11.map.09 40,8 101,78 | -0,69 12213000 | 101,71 101,87 6,48 7,86 2,88

003 25057 33773 7,40 25.91B.06 20.9H8.10 51,3 102,75 0,13 10275000 = 102,70 102,80 6,81 7,20 3,53

003 46003 37297 10,00 18.91B.06 14.m0n.10 57,2 112,27 | -0,04 221884469 112,20 112,33 6,71 8,91 3,76

003 46002 62 000 10,00 15.0eB.06 08.asr.12 824 109,90 0,27 74227103 = 109,75 109,85 6,91 9,10 495

003 46017 21943 9,50 16.H08.05 03.a8r.16 130,9 105,66 0,45 102661031 = 105,39 105,50 6,95 8,99 7,05

003 46014 58 290 10,00 15.map.06 29.a8r.18 156,1 109,40 0,47 322298230 | 109,20 109,30 6,91 9,14 6,15

003 46018 17937 9,50 14.nex.05 24.Hos.21 195,5 110,35 0,46 33459163 = 110,30 110,44 6,96 8,61 9,19
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CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 pek 05 107,77 0,00 4,98 9,28 57,5 1,47
Russia '10 $ 2820 041 8,25 31 map 10 31 map 06 106,76 -0,04 6,46 7,73 197,5 3,65
Russia '18 $ 3466 671 11,00 24 vion 18 24 anB 06 146,18 -0,14 5,81 7,53 106,0 7,72
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 180,79 -0,26 5,95 7,05 115,7 10,40
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 111,00 -0,24 5,72 4,50 111,8 7,94
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 94,32 -0,16 5,47 3,18 106,4 2,30
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,01 -0,01 4,90 3,03 51,5 0,50
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 87,50 -0,07 5,70 3,43 1147 4,79
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 96,67 0,04 4,75 3,10 34,7 1,90
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 105,29 0,08 2,86 5,25 0,48
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 115,42 -0,02 3,51 6,71 -97.1 3,46
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 127,87 -0,34 5,60 7,51 99,6 6,36
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 103,75 -0,06 2,69 10,55 -220,8 / -169,4 0,46
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 111,86 0,02 5,68 5,77 -2,3 /I 112,4 5,36
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 104,97 -0,08 5,95 7,74 44,3 /1511 2,25
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 114,70 -0,58 6,68 7,74 62,1 ! 212,7 6,15
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,90 0,00 5,81 7,93 1433 | 1556 0,42
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 100,66 0,03 7,18 7,70 2196 / 2770 1,16
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 104,66 -0,26 6,62 7,64 40,3 / 213,7 3,29
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 Hos 05 102,56 -0,50 6,77 7,19 37,4 | 2249 4,05
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 101,72 -0,03 7,74 8,36 2286 / 330,0 2,17
BTG '08 $ 550 000 6,88 11 pex 08 11 pek 05 103,61 -0,16 5,59 6,64 -22,4 / 112,8 2,69
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 107,75 -0,46 5,93 6,96 -46,2 / 138,6 4,06
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 102,20 -0,11 6,69 6,18 22,9 / 208,2 3,63
BTG '35 $ 1000 000 6,25 30 unioH 35 30 nek 05 100,14 -0,68 6,24 6,24 28,6 / 1442 13,14
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 108,48 -0,11 7,28 9,22 1313 / 280,2 2,92
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 102,02 -0,07 7,43 7,84 1076/ 2934 3,50
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 103,66 -0,14 7,60 8,08 1299 / 3054 4,64
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,97 -0,11 5,54 8,69 55,8 / 113,3 1,36
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 116,30 -0,18 5,82 9,03 -63,5 / 1341 3,28
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 115,82 -0,19 4,15 6,73 -2304 / -329 4,10
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 120,00 -0,32 6,18 8,02 -27,5 / 162,9 5,36
Gazstream '13 $ 646 500 5,625 22 mion 13 22 aHB 06 99,10 -0,25 5,77 5,68 -30,2 !/ 121,7 6,07
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 107,98 -0,42 4,81 5,44 -1090 / 204 7,15
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 106,03 -0,47 6,54 6,79 / 193,6 4,53
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 124,90 -0,91 6,56 6,91 60,4 / 1951 12,12
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 103,20 -0,13 6,06 7,03 27,8 / 160,5 2,65
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 97,68 0,01 6,83 6,65 92,6 / 221,9 7,10
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 102,26 -0,06 6,18 8,68 128,3 / 192,0 0,83
EBpas '09 $ 300 000 10,88 03 aer 09 03 cbes 06 110,04 -0,08 7,72 9,88 170,2 | 3242 3,01
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 101,73 -0,21 6,22 9,09 123,8 / 1813 0,56
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 101,29 -0,02 7,99 8,51 262,5 /| 356,11 2,04
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 100,50 -0,01 5,73 10,70 135,1 / 1474 0,11
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 102,57 -0,10 6,20 9,14 182,1 ! 179,7 0,83
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 101,54 -0,15 7,55 7,88 131,0 / 306,1 3,34
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,45 0,05 7,06 7,81 1322 / 260,9 2,59
MTC '08 $ 400 000 9,75 30 sHB 08 30 sHB 06 106,95 -0,01 6,35 9,12 136,7 / 186,6 1,95
MTC '"10 $ 400 000 8,38 14 okt 10 14 anp 06 104,81 -0,05 7,20 7,99 50,7 | 267,7 4,00
MTC "12 $ 400 000 8,00 28 aHB 12 28 aHB 06 102,94 -0,15 7,40 7,77 11,8 |/ 2846 4,76
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 102,26 -0,05 7,22 8,80 2242 | 2816 1,26
HOMOC '07 $ 125 000 9,13 13 dbes 07 13 dbe 06 102,24 0,07 7,22 8,92 2238 /| 2812 1,16
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 101,22 -0,22 6,76 7,04 51,7 | 227,9 3,34
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 102,26 0,22 7,07 8,80 209,0 / 266,44 1,15
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 102,63 -0,19 7,38 9,99 248,8 /| 299,44 0,91
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 101,09 0,04 6,43 6,80 80,8 / 194,6 2,41
MpomcTpoibatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 98,32 0,10 6,61 6,31 22,7 / 220,2 4,13
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbe 06 99,94 -0,06 6,52 6,50 87,3 / 203,9 2,45
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 pek 05 104,54 -0,25 8,37 9,33 190,9 / 388,6 2,23
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 106,94 -0,05 5,73 11,92 83,5 / 134,9 0,92
PycCraHnpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 102,08 -0,02 7,19 8,57 1490 / 263,77 1,32
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 101,12 0,21 7,61 8,03 214,717 | 3175 2,18
CbepbaHk '06 $ 1000 000 5,96 24 okt 06 26 sHB 06 101,22 -0,04 4,73 5,88 / 1,32
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbe 06 100,75 -0,23 6,03 6,18 -43,1 / 142,0 3,64
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 102,80 -0,12 7,64 8,39 176,7 | 317,6 2,79
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 107,10 -0,35 8,07 8,64 197,0 / 346,8 5,87
CunbHedTs '07 $ 400 000 11,50 13 dbes 07 13 dbe 06 106,91 -0,07 5,74 10,76 75,9 / 133,3 1,15
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 aHB 06 112,91 -0,12 6,21 9,52 1233 / 180,8 2,65
SINEK '15 $ 250 000 7,70 03 aer 15 03 cbes 06 100,95 0,06 7,36 7,63 1380 / 2753 6,65
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,92 -0,04 7,10 9,59 211,9 /| 2619 2,13
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 aHB 06 104,78 -0,21 7,38 8,47 98,5 / 2853 4,06
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 109,47 -0,09 5,90 10,05 91,7 /1491 1,80
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 101,60 -0,03 6,34 8,73 1441 / 195,6 0,62
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 102,06 0,02 8,09 8,94 278,1 / 366,1 1,95
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PbIHOK BHELWHMX AONroB (No Alopauun 0643aTenbCTB)
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° '
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O RusStand 07 (Ba2!
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Petrocom '07 (B1/B)

Vimpelcom 11 (B1/)
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2 ]
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°
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L ]
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Gazstream '13 (Baa2/BB-

—
Mexico 15 (Bqa2(E@B44 (Ba2/BB+)

Mo (Baa2/BHAB 15 call (Baa2My" V1! (Ba1/BB)
Gazprom '07 (!aaa/BE-) P
in V (Ba2/BB)
5,00 o // Gazprom S (/BB-)
d P
MinFin VI (Ba1/BB - @ Gazprom '15 (Baa3/BBB-, eur)
PV ©21/88)  Sterbank B BER1 (88)
°
Sistema'11 put (/B)
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4,00 -
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=]
3,00 T T T T T T T T T T 1
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MoA. Aarpauusa, net
NMnaHnpyemblie pa3mMeLyeHUs
O61Lem
Darta Bbinyck OpraHusaTopbl MapameTpbl OdpepTa
pasmeLy

02 Hos1 05 CanaBatCrtekno-2 AToH 1000 4rop.. 2ropa

02 Hos1 05 Mpo6usHecbaHk-5 PocbaHk 1000 3,5 roga. 1rog

09 Hos 05 WckutuemeHT-2 Poc6aHk, Anemap 500 3 ropa. 2ropa

10 Hosi 05 NmnakcbaHk rasnpombatk u Homoc-baHk 1300 4 ropa. 1,5 roga.

16 Hos 05 Od3 25058 MuHbuH 10 000 - -

16 Hos 05 0Od3 46017 MuHbuH 6000 -

_woro: J [ | 9800 [ |
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOUMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
W NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unu adyunmpoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM nHdopmaLumm.
Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAJICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHoro paspeluerusi. © YPANCUE 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

3 HOH6P)1 2005 roga TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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